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AMERICAN LOCOMOTIVE COMPANY 


CONSOLIDATED BALANCE SHEET, 


ASSETS 

CURRENT ASSETS: 

Cash. 

Marketable securities (Quoted market value 

$1,317,937). 

Accounts and notes receivable: 

Trade (including $448,711 due subsequent to 

December 31,1942). 

Construction and miscellaneous. 

Less reserve for doubtful accounts and notes . . 

Inventories, at cost not in excess of market: 

Materials and supplies. 

Work in process. 

Finished products. 

Total Current Assets 

GOVERNMENTAL CASH DEPOSITS-unexpended 
(per contra). 

INVESTMENTS —at or below cost: 

Securities deposited under special agreements with 
Workmen’s Compensation Commissions and others 
Other security investments. 

Less reserve for possible loss. 


FIXED ASSETS— on basis of cost: 

Land. 

Buildings, machinery and equipment.$44,284,475.22 

Less reserve for depreciation. 22,896,230.48 

Patterns, drawings and dies. 


Unused plant sites at estimated realizable values 


$12,042,297.90 

989,645.36 

$13,031,943.26 

152,973.54 

$ 6,798,111.10 
12,867,345.84 
1,110,017.43 


$ 6,525,276.11 
741,870.00 


12,878,969.72 


20,775,474.37 


$ 846,593.94 

3,581,577.48 

$ 4,428,171.42 
2,750,000.00 


$ 2,214,819.00 

21,388,244.74 

2,100,000.00 

130,325.00 


$40,921,590.20 

2,061,565.35 


1,678,171.42 


25,833,388.74 


GOODWILL. 11,000,000.00 

DEFERRED CHARGES. 608,845.68 


$82,103,561.39 


NOTE: The net assets of the Canadian subsidiary included above at the U. S. Dollar equivalent, aggregate $4,099,293.50, of which 
$1,878,506.55 represents net current assets. 
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AND SUBSIDIARY COMPANIES 


DECEMBER 31, 1941 


LIABILITIES 

CURRENT LIABILITIES: 

Notes payable — banks. 

Accounts payable. 

Accrued payroll and expenses. 

Accrued income and other taxes. 

Advances on contracts. 

Total Current Liabilities. 

GOVERNMENTAL CASH DEPOSITS —unexpended (per contra) . 
RESERVES: 

Deferred credits and operating reserves. 

Accident indemnity reserves. 

Other contingent reserves. 

CAPITAL STOCK: 

Preferred — 7% Cumulative, par value $100 per share 


Authorized and issued. 385,000 shares 

Less in treasury. 33,039 shares 

Issued and outstanding. 351,961 shares 

Common — no par, stated value $5 per share 

Authorized and issued. 770,000 shares 

Less in treasury. 2,100 shares 

Issued and outstanding. 767,900 shares 

SURPLUS: 

Capital surplus (no change during year). 

Earned surplus: 

Balance, December 31, 1940 .$ 8,996,533.32 


Add — Net profit for the year 1941 per statement 

attached. 5,628,741.57 

$14,625,274.89 

Deduct — Dividends paid on preferred stock 

($7 per share). 2,463,727.00 

Contingent Liabilities — guarantees, pending litigation, taxes, etc. — 
reserves provided are considered adequate to cover loss, if any, 
therefrom. 


$ 5,850,000.00 
6,436,797.94 
967,155.59 
4,886,824.22 
2,712,026.05 


$ 648,539.15 

772,601.60 
1,868,216.81 


$35,196,100.00 


3,839,500.00 


$ 4,702,686.79 


12,161,547.89 


Cumulative dividends on Preferred Stock in arrears at December 31, 1941, amounted to $42.75 per share. 


$20,852,803.80 

2,061,565.35 


3,289,357.56 


39,035,600.00 


16,864,234.68 


$82,103,561.39 
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AMERICAN LOCOMOTIVE COMPANY 


and Subsidiary Companies 

CONSOLIDATED STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED DECEMBER 31,1941 


Gross sales, less discounts and allowances. 

Cost of goods sold, including administrative, selling, 

and general expenses. $61,972,033.70 

Depreciation. 1,389,726.93 


Profit from operations . 


Other income: 

Dividends... 

Interest income.$64,120.92 

Less — interest paid.31,138.64 

Royalties. 

Miscellaneous (net). 


$248,424.50 

32,982.28 

12,404.01 

40,883.44 


Net profit before provision for income taxes and 
contingencies. 


Provision for Federal and foreign income taxes (Including 


Federal excess profits tax, $700,000). $4,089,800.00 

Provision for contingencies relative to operating results of 
current year. 1,000,000.00 


Net profit carried to attached balance sheet . . . . 


$73,745,607.97 


63,361,760.63 

$10,383,847.34 


334,694.23 


$10,718,541.57 


5,089,800.00 

$5,628,741.57 
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ACCOUNTANTS’ REPORT 


To the Board of Directors of 

AMERICAN LOCOMOTIVE COMPANY: 

We have examined the consolidated balance sheet of American Locomotive Company and 
subsidiary companies as of December 31, 1941, and the related consolidated statement of profit 
and loss for the fiscal year then ended, have reviewed the systems of internal control and the 
accounting procedures of the companies and, without making a detailed audit of the transac¬ 
tions, have examined or tested accounting records of the companies and other supporting 
evidence, by methods, at times, and to the extent we deemed appropriate. Our examination was 
made in accordance with generally accepted auditing standards applicable in the circum¬ 
stances and included all procedures which we considered necessary. 

In our opinion, the accompanying consolidated balance sheet and related statement of profit 
and loss (together with the notations) present fairly the consolidated position of American 
Locomotive Company at December 31, 1941, and the consolidated results of the operations for 
the fiscal year then ended, in conformity with generally accepted accounting principles applied 
on a basis consistent in all material respects with that of the preceding year. 

LESLIE, BANKS & COMPANY 

New York, N. Y. 

February 28, 1942 
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Excluding War Production 


AMERICAN LOCOMOTIVE COMPANY 


Designs, Manufactures, and Sells the following Products 


LOCOMOTIVES — STEAM, ELECTRIC, AND DIESEL-ELECTRIC, AND THEIR 
COMPONENT PARTS, ESPECIALLY HIGH GRADE LOCOMOTIVE FORGINGS 

DIESEL ENGINES FOR DIESEL-ELECTRIC LOCOMO¬ 
TIVES AND FOR STATIONARY AND MARINE SERVICE 

SPRINGS FOR LOCOMOTIVES, FOR PASSENGER AND FREIGHT CARS AND FOR GENERAL USE 

STEEL TIRES AND STEEL-TIRED WHEELS FOR ALL CLASSES OF RAILROAD SERVICE 

SEAMLESS STEEL CIRCULAR FORGINGS 

JOURNAL BOX LIDS, SPRING PLATES AND OTHER PRESSED STEEL PARTS 

PRESSURE VESSELS, TUBULAR EQUIPMENT AND HEAT TRANSFER EQUIPMENT FOR 
OIL REFINERIES, PUBLIC UTILITIES, MARINE AND MANUFACTURING SERVICE 

ALCO ELECTRIC WELDED PIPE FOR WATER PIPE LINES 

PREFABRICATED PIPING 

FABRICATED PLATE WORK 

FLEXIBLE AND RIGID STAYBOLTS 

PISTON AND THROTTLE VALVES 


REVERSE GEARS 
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